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SALES AGREEMENT

Ramblewood Estates Dub-Divislon

Date  August 1, 1934

Yane_Ramblewcod Property Dwaers. Association

Addiress_ Ramblewood Sub-Division Phone Res 901-668-2671

Jackson, Tennessee 38305 Phone Rus

:d weaver, Sr., Ed Weaver, Jr., Jack Hall, John D. Graham and Jim Mosley D/B/A
diphland Investment Company, a partnership and Ed Weaver, Sr., &n individual,
dots hereby agree to sell a lot or lots as described hereinafter

Lot # 216, Section V, Ramblewood Sub-Division, Jackson, Tennessee

locsted in Ramblewood Estates SubeDivision for the sum of $311.500.00

ileven Thousand, Five Hundred Dollarg and No/1?8-~-- .......

co bf patd as follows: §_» an Joad as évidence of good faith and "the
Jaiauce to be pald as follows. The Balance of $9,000.00_ to be interest free

intil }2/31/%5 After thisgs date interest of 107 to b d Y
>alance due’ 117317/87.% $200,00 of each $300,00 Fo B cobatngd pa tiicEsy Jocal

;nd applied on fhe purchase Yice, 00}00 we Ll to_the Pr t Se
: ?aycs to be E—'--P'o Rated, ratdTey-S§ liaTﬁOéo‘woPa 3 b;ogggcgagg??rq

N

:h1~_ale of this Jlot or lots are sold with the understanding that the foliaw ing
JL;;i:omenCs will be complied “iL“'/Tﬂ3?€?~§?TT”B§MprOVIde” upon payment of a;z}

2al kif % iidlngs must comply with the restrictive covenants as filed on this
rroperty.

that the restrictive covenants shall apply fo sll lots located cast of the
west property lines of the lots facing east on Rockwell Road Extended and 2
basswood Cove {(Leewood Cove). This line {5 approximately 850-1025 feet cast~
ot the cast property line of U.S. Highway &5 North.
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the remaining lots er property west of the above line mav be used for §
townhouses, multi-famlly homes orx sheprings aveas as applied for, it §s g
vnderstood that the owners of these restricted lots will not Gppose the »
use of this property for this purpose., A copy of this SALES AGREEMENT
sust be furnished to any subsegueul ogwner or purchaser, £
Ihe Highland Development Co. or llighland investment {ompany agrees to set S
sside the amount of $300,00 for each lot sold for reslidential purposes In s
the area described in Section 2 of the Restrictive Covenants and as =
recorded In Trust Book 484, Page 326 in the Resister®s Office of Madison ®
{opunty, Tennessee, for Ramblewodod Estates Dub-Division. These funds shailtl ;
be neld in an intervest-~bearing escrow account ln an institute chosen by T
litghland Investment Company, The purpose of these funds is to help insure
nd to provide financing for the formation of a Re ration Association, Thvg

Tunds shall be held in the escrow account until such Cimes as the amount

in the escrow account reaches or exceeds $15,000.00. At the time the amounts
in the escrow account reaches $15,000.00, the Highland lavestment Company 2
shall appoint one of the property owners in the ares covered by this »
apreement Lo serve as a temporary chairman of the Recreation Asscciation. e
#t the origional meeting or at subsequent meetings, & constitution and
by-laws for the Agssociation can be adopted by & simple majority of the
property owners present and with the owner of each loz entitled to one vote
if within 24 months after the date, the property owners have been notified
that the sum had been resached or vxceeded §$15,000.00, the Recrcation
rsscctation has not been formed and work has not begun an capital improve-
ments, title to all lot vr lots set nside and all monles currently in the
escrow account shall revert to and become the property of the Highland
Investment Company. After the Recrmstion Association is formod and the
wembers have decided what they desire in terms of facilities, the Assoccia-
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SALES AGREEMENT-Ramblewood Estates Sub-Division continued

tion shall so notify the Highland Development Company. The Highland
investment Company will then build or have constructed the desired
facilities wituin the Iimits of the escrow funds available. The Highland
{uvestment Company will tura such facilities as have been completed over
{o the Recrcation Association. The Association agrees to maintain the
facillties and keep them in good repair and in operatlion without cost to
iighland Investment Cowpany, Should the Association fall to keep these
factlities in goud repair and in operation, these facilities will revert
back to the Highland lnvestment Company. No funds in the escrow account
may be used for repairs or for the opevarion of such facilities. At any
¢ ime the funds in the escrow account are sufficient, additional capital
tmprovements will be made as above. Lauh property owner by virture of the
cunership of one lot shall have one share of the stock in the Recreation
rcsociaticn., Title to this share of stock shall run with the ownership
of the lot. This share cannot be rctained when the property is sold. This
Ltock cannot be sold or assigned to any other person or perssons other thaa
the purchaser of the lot, In order to use the facillties of the BRecreation
A,eociartonh each property owner must abide by the constitution and by~laws
. the Assoclation. Aay dues or assessments made by the Associatlon must
be patd before any lot owner can use the facllities operated by the
Aosociation. Lot No. 96 has been set aside for the use of the Recreatlion
tssoclation fer thelr facllitties. Onc other lot adjacent to Lot No, 96
vill be held in reserve for a reasonable time and the Recreation Association
may use the funds in the escrow account to purchase this lot based on the
value of the lot at the time of purchase, Afrer all lots have been
developed or sold, all funds remaining in the escrow account will be turned
uver to the Recroat%on Association for further capital improvements.
e R Y R,

he purchaser “of This lot hereby agrees to maintain the lot so as not to
create a health hazard or unsightly nustance to the other property owacT,
Lot owners who fail to properly maintala thelr lots will be notified in
writinge. If the required maintenance woxk is not performed within 10
uays of receipt of notice, the purchaser zgrees that this work may be done
b7 the developer and the cost thereof is to be borne by thu undersigned

purchaser,

1he cost of sewer front foot assessment == 1is included, (X MWIE”EX€*

included in the purchase price of thig lot,

SPECIAL WOTICE A copy of this sales egreement must be provided to any
subsequenl purchaser.

hd(§§
- Z, Partner
irghtagd Investment Company ﬁ%@: Purch ase? ngesxden

Lo& Purchd%v“ Secretary

Ramble operty wners Ass.

e

A copy of the Restrictive Coveanants have been vrececived

11 _is understood that all Bulding plans must be approved by the Developer




